
 

Centrix Solutions, Inc.      4910 Normal Blvd., Suite D      Lincoln, Nebraska  68506      402.488.3990      www.centrixsolutions.com 

CCCCCCCCEEEEEEEENNNNNNNNTTTTTTTTRRRRRRRRIIIIIIIIXXXXXXXX        SSSSSSSSOOOOOOOOLLLLLLLLUUUUUUUUTTTTTTTTIIIIIIIIOOOOOOOONNNNNNNNSSSSSSSS,,,,,,,,        IIIIIIIINNNNNNNNCCCCCCCC........        
 

 

 

 

 

Overview 

OVERVIEW 

BSA enforcement is getting increased attention; a reality that can burden a financial institution with limited 
resources.  For many, current compliance efforts involve a myriad of reports and spreadsheets combined with much 
manual effort.  Technology can dramatically simplify this process, yet most do not have the need or budget for a 
comprehensive anti-money laundering (AML) solution.  There is, however, a need for a centralized and simple 
means of monitoring customer transaction activity with the ability to get a concise historical view so that transaction 
patterns can be examined to detect trends.  The Centrix BSA Customer Due Diligence System (CentrixCDD™) 
provides such a solution. 

CentrixCDD™ is a centralized tool that gives operations personnel and compliance officers a single system from 
which they can monitor transactions and easily research suspicious activity.  The system is integrated with multiple 
transaction sources to include transaction detail that is normally not found in the core processing system such as 
counter-party and country information for wire and ACH transactions.  Recent SAR information, specialized 
reporting, and contact notes for relevant facts or conversations enable the institution to eliminate disparate 
spreadsheets or databases from the BSA record keeping process.  In the end, CentrixCDD™ becomes a single 
repository of valuable BSA related information. 

FEATURES & BENEFITS 

Customer Screening – CentrixCDD™ incorporates a due diligence screening process that identifies customers that 
had activity “out of the norm” based on an account’s transaction history.  Such a tool adds great value and efficiency 
to the transaction monitoring process.  **See exhibit-1. 
 
Historical Transaction Snapshot (Trend Analysis) - CentrixCDD™ streamlines BSA compliance by 
consolidating transaction data from multiple transaction points (cash, check, wire, ACH, ATM, etc.) to provide a 
concise view of customer activity.  In and Out totals for each category are stored for a revolving 12 month period 
and can be viewed as either a dollar amount or a percentage of the total.  The system can accommodate over 5 years 
of history, making it simple to perform extensive historical research should an investigation warrant.  Trend analysis 
is simplified because the transaction snapshot provides immediate insight into transaction patterns, something that 
regulators consider a vital component of BSA/AML compliance. **See exhibit-2. 
 
Automated Data Gathering - Daily transaction activity is extracted from the core processing system and other 
applicable sources such as the teller system, wire system, ATM system or reports, thus eliminating the need to 
search though reports and manually enter information into spreadsheets.  Each transaction is automatically classified 
into one of six categories (cash, check, wire, ACH, ATM and Other).   

BSA Record Keeping – A key component of BSA compliance is proper record keeping, which includes 
maintaining a historical record of all transaction data related to a SAR filing as well as any other relevant 
information.  CentrixCDD™ accommodates this in several ways.  First, transaction activity related to a SAR is 
available on-line.  Second, SAR reporting notes are maintained within the system and can be input directly via the 
user interface or imported from another database.  And lastly, the system includes contact management functionality 
for tracking all law enforcement contacts, regulator inquiries or other pertinent notes as to why a SAR was or was 
not filed.  The record keeping functionality of CentrixCDD™ is designed to provide a single repository of valuable 
BSA information and eliminate the need for disparate spreadsheets or databases often used for this purpose. **See 

exhibit-3. 
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Reporting - Accurate reporting is critical to BSA compliance efforts, and CentrixCDD™ includes numerous 
reporting options that simplify this effort.  Below are some of the various reporting options available.  

Due Diligence Reports track accounts that had recent Cash, Wire, and ACH transaction activity outside of their 
normal expected activity.  The system calculates an average for the prior 6 month period and then applies a tolerance 
percentage based upon a user entered parameter.  The result is a concise snapshot of those accounts that should be 
reviewed.   

Risk Level Report displays accounts and their associated risk levels (i.e. low, medium, high, special case).  A 
report filter allows the user to focus on a specific risk level.  New accounts can be automatically assigned a 
particular risk level which can be changed after periodic review.  The risk level report displays the account name, 
occupation, risk level, date opened and date closed.  

Risk Level by Period Report displays accounts based upon risk level and transaction volumes within six categories 
(cash, check, wire, ACH, ATM and Other).  It further displays comparisons by quarterly, semi-annual, or annual 
periods to identify accounts that have exceeded an acceptable tolerance between periods. 

NBFI, MSB, and Cash Intensive Reports track those accounts that fall into one or more of these categories. The 
information displayed on these reports is the same as the risk level report.  

Occupation Report allows users to monitor customers by specific occupation. The application can use NAICS 
codes or read directly from your core database.  The report is beneficial for regulatory agency requests to a financial 
institution having to analyze transaction activity for specific occupations.   

Daily Watch Report lists accounts that have been designated as needing transaction monitoring performed on a 
daily basis.  This report lists the transactions from the previous day or any time period entered.  

New Accounts Report lists accounts opened within a specific date range and includes name, occupation, risk level, 
date opened/closed and total in and out amounts for the month.  The report can be used to identify customers 
opening and then closing accounts over a short period of time.  It can also be used for reviewing risk levels after an 
account has been opened for a period of time say 90 days.  

Cross Border Report lists accounts with ACH transactions having the Standard Entry Classes of CBR (Cross 
Border Payment), PBR (Consumer Cross-Border Payment) or the new 2009 code of IAF.  

Small Cash Report displays accounts that are depositing small amounts of cash on a daily basis. This is sometimes 
done to avoid detection commonly called micro-structuring.  

Law Enforcement / Contact Report displays all of the law enforcement, customer contact and SAR entries over a 
period of time.  Fields include date of contact, law enforcement contact information and comments made by law 
enforcement regarding particular accounts.  

Multiple Transaction Reports allow users to search by amounts, transaction types (cash, check, ACH, wire, ATM 
and other) and date ranges to find the types of transactions being posted to an account or to the entire database over 
time.  

Complementing an AML System – For institutions that have a need for a comprehensive AML system, 
CentrixCDD™ can be a complementary component to such a system.  Some AML systems are very good at 
detecting suspicious activity but do not provide a good tool for identifying trends.  CentrixCDD™ can be integrated 
with an AML system to act as a trend analysis research tool for exceptions identified by the AML system. 

 



CentrixCDD™ 
by Centrix Solutions, Inc 

Centrix Solutions, Inc.      4910 Normal Blvd., Suite D      Lincoln, Nebraska  68506      402.488.3990      www.centrixsolutions.com 

Exhibit-1:  Account Screening 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 

The account screening function identifies any 
account that had cash or wire transaction activity 
beyond a certain threshold, then further identifies 
accounts in which the activity was not normal (using 

a calculated tolerance from the account’s norm).  

EXAMPLE 
For the month of December 2006, list any account that 
had $10,000 or more in one of the following 
categories (wire-in, wire-out, cash-in or cash-out) and 
in which the sum of the transactions (for the category) 
was at least 150% of the account’s 6-month average. 
 
The 30 Day Tolerance Amount is a threshold for 
accounts open less than 30 days. 

Page 1 lists accounts that exceeded the cash/wire 
threshold for the period (i.e. $10,000).  Cash and 

wire activity are on separate pages. 

Total Cash In 
for the period 
12/01-12/31 

Cash In average for 
the past 6 months 

Cash In tolerance threshold 
calculated using the tolerance % 
defined by the user creating the report 

Accounts that exceeded their tolerance (i.e. 150%) require 
enhanced due diligence and are represented with a check 
under the DD Now column and listed on the following page. 

Cash In average for 
the past 6 months 

Percent of the 
6-month avg. 

Page 2 lists accounts in which the activity for the 
period exceeded the tolerance and require enhanced 
due diligence.  Cash and wire activity are on 

separate pages. 

Total Cash In 
for the period 
12/01-12/31 
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Exhibit-2:  Account Transaction Snapshot 

 
 
 
 
 

For each account, CentrixCDD™ categorizes transaction history by Cash, 
Wire, Check, ATM, ACH, and Other transaction types.  Both Ins and Outs 
are displayed.  Six or 12 months of history is displayed. The information can 
be displayed as an amount or a percentage. 

Drill down to see transaction detail by clicking on a month (Dec 06).  Either All 
Transactions or Cash Only transactions can be displayed.  Counter Party and Country 
can be displayed for wire and ACH transactions.  By clicking on the Edit link, a user 
can enter comments for specific transactions researched. 
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Exhibit-3:  Record Keeping (Account Information) 

 

 

 

 
 
 

Contact Management:  Section (A) contains contact history for 
law enforcement contacts, regulatory inquiries or other pertinent 
notes entered. 

SAR History:  Section (B) contains customer information as well 
as SAR and due diligence dates. 

 


